Daily Markets Overview 


29 August 2023 


TASI Intraday 


11,520 5 

11,503 4 

11,485 

11,468 4 

11,450 T T T T T 

10:00 AM 11:00 AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM 

| Source: Reuters 

Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,464 -0.1 0.5 9.4 19.2 
Saudi (NOMUC) 23,666 -14 0.1 21.9 15 
Energy 6,475 -0.7 -0.2 19.3 8.0 
Materials 6,403 0.2 0.7 1.8 38.4 
Capital Goods 7,716 0.6 15 47.6 14.9 
Com. & Prof. Svc 4,689 -0.8 0.9 36.5 30.8 
Transportation 5,721 0.9 27 26.0 43.0 
Cons. Durables & Apparel 5,075 -0.5 0.2 20.1 NA 
Consumer Services 5,330 0.8 2.0 44.4 25.6 
Media 23,975 0.3 0.1 11.5 20.9 
Retailing 7,885 0.6 12 9.9 26.9 
Food & Staples Retailing 10,126 -0.1 -0.9 18.6 6.1 
Food & Beverages 6,013 -0.4 1.5 29.6 30.0 
Health Care Equipment 10,664 -1.5 -1.2 17.1 38.3 
Pharma, Biotech & Life Science 5,007 0.4 -0.3 74.2 NA 
Banks 11,017 -0.3 0.1 -4.5 12.5 
Diversified Financials 7,039 0.7 1.6 10.7 34.7 
Insurance 8,104 0.5 11 52.4 28.4 
Telecommunication 7,474 -0.2 0.7 17.0 14.0 
Utilities 8,544 15 2.1 19.1 21.7 
REITs 3,615 -0.3 -0.6 -9.1 25.3 
Real Estate 3,338 0.8 1.1 33.5 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
las Atheeb Telecommunication 104.80 8.9% 280 
Al-Rajhi Co. for Cooperative 162.00 5.1% 25 
Insurance 

First Milling Co. 86.50 4.3% 106 
Elm Co. 831.00 3.9% 342 
ag International Transportation 68.50 3.3% 36 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 
Saudi Arabia Refineries Co. 30-Aug-23 

Al Sagr Cooperative Insurance Co. 30-Aug-23 
Gulf Union Alahlia Cooperative Insurance Co. 30-Aug-23 
Scientific & Medical Equipment House Co. 3-Sep-23 
Saudi Printing & Packaging Co. 10-Sep-23 
Allianz Saudi Fransi Cooperative Insurance Co. 11-Sep-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of August 28, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.1% lower at 11,464, while NOMUC decreased 1.4% 
to 23,666 on Monday. TASI traded value totaled SAR 5.4bn and 
averaged SAR 5.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 30.4% of the daily traded 
value. 


MSCI Emerging Markets ended 0.7% higher on Monday, trading 
at P/E (TTM) of 13.8x vs. 19.2x for TASI. 


Banks decreased 0.3%, while Materials increased 0.2%. Telecom 
ended 0.2% lower. Utilities (up 1.5%) was the best performing 
sector. Among stocks, Etihad Atheeb Telecommunication Co. 
(7040/EAT AB), Al-Rajhi Co. for Cooperative Insurance 
(8230/ARCCI AB), and First Milling Co. (2283/FIRSTMIL AB), led 
the gainers. 


The Ministry of Justice revealed that about 250,000 transactions 
were conducted during the trial launch of the Saudi Real Estate 
Market. It added that the sale and purchase transactions 
amounted to 130,000, while the sorting and consolidation 
reached 100,000. The number of mortgages stood at 20,000. 
(Source: Argaam) 

According to the Saudi Central Bank (SAMA), banks operating in 
the country recorded a 9.6% increase in aggregate net profit 
before zakat and tax to about SAR 6.37bn (USD 1.70bn) in July, 
compared to SAR 5.8bn (USD 1.55bn) in the same month last 
year. It added that the aggregate assets of banks rose by 8.8% 
Y/Y to SAR 3.84tn (USD 1.02tn), while deposits gained 9.8% Y/Y 
to SAR 2.44tn (USD 652.68bn) in the month. (Source: Argaam) 


SAMA's assets decreased by SAR 46.5bn (USD 12.40bn) or 2.5% 
M/M to SAR 1.78tn (USD 476.06bn) in July. On a Y/Y basis, the 
central bank's assets fell by SAR 219.8bn (USD 58.59bn) or 
46.5%. SAMA's investments in foreign securities, which represent 
nearly 54% of its total assets, dropped by 14% Y/Y to around 
SAR 968.3bn (USD 258.13bn) in the month. (Source: Argaam) 


Jabal Omar Development Co. (4250/JOMAR AB) announced that 
it received a license from the Ministry of Tourism to operate the 
first tower of the five-star Jabal Omar Jumeirah Hotel in Makkah. 
It added that the first tower includes 263 rooms and suites, in 
addition to a restaurant, cafe, meeting rooms and business 
center service, prayer hall, and a fitness center. The hotel 
consists of four towers with each tower containing 19 floors. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close % Change Value (SAR mn) 
AYYAN Investment Co. 15.88 -5.8% 26 
Takween Advanced Industries 17.04 -4.2% 37 
oo Training and Education 20.50 -3.8% 13 
Morabaha Marina Financing Co. 13.84 -2.8% 13 
Arabian Drilling Co. 185.00 -2.5% 44 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 34.55 -0.7% 702 
Elm Co. 831.00 3.9% 342 
Etihad Atheeb. 104.80 8.9% 280 
Telecommunication Co. 

Riyad Bank 30.10 0.2% 195 
The Saudi National Bank 35.80 -0.3% 127 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 4,100 0.0 0.0 22.9 9.4 
Abu Dhabi (ADX) 9,749 -0.2 -0.2 -4.5 32.2 
Kuwait (KSE) 7,295 -0.3 -0.2 5.4 33.9 
Qatar (QE) 10,336 -0.5 -0.3 =312 13.0 
Oman (MSM) 4,769 -0.1 -0.1 -1.8 13.1 ° 
Bahrain (BSE) 1,953 0.0 0.0 3.0 74 
DJMENA Index 706 -0.2 0.1 19 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,433 0.6 0.6 15.5 217 ° 
US (NASDAQ 100) 13,705 0.8 0.8 30.9 28.9 
UK (FTSE 100) 7,339 0.0 0.0 -1.5 0.6 . 
Germany (DAX) 15,793 1.0 0 13.4 2.5 
France (CAC 40) 7,325 1.3 1.3 13.1 2.7 
Russia (MICEX) 3,199 1.3 1.3 48.5 2.5 
Japan (Nikkei) 32,170 17 7 23.3 25.7 
Hong Kong (HSI) 18,131 1.0 1.0 -8.3 0.0 
South Korea (KOSPI) 2,543 1.0 1.0 13.7 8.0 
China (SHCOMP) 3,099 1.1 1 0.3 3.9 
India (NIFTY) 19,306 0.2 0.2 6.6 22.2 
Brazil (IBOV) 117,121 1.1 J 6.7 77 ° 
Turkey (BIST 100) 7,942 2.9 2.9 44.2 74 
Egypt (EGX30) 18,585 2.1 2.1 27.3 9.9 
MSCI Emerging Markets 970 0.7 0.7 2.3 13.8 
MSCI World 2,936 0.8 0.8 12.8 18.8 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 84.4 -0.1 -0.1 -1.7 -16.4 
Natural Gas ($/mmbtu) 2.6 15 15 -42.4 -55.2 
Gold ($/oz) 1,920 0.3 0.3 5.3 10.5 
Silver ($/oz) 24.2 0.0 0.0 1.2 28.2 
Platinum ($/oz) 972 24 24 -9.6 12.1 
Copper ($/t) 8,319 0.0 0.0 -0.5 1.6 
Zinc ($/t) 2,371 0.0 0.0 -21.1 -35.0 . 
Lead ($/mt) 2,178 0.0 0.0 -6.7 9.0 
Wheat ($/bu) 617 -0.8 -0.8 -22.1 -27.2 
Corn ($/bu) 496 1.7 17 -26.9 -19.5 
Sugar ($/lb) 25.6 3.0 3.0 27.6 473 


Source: Bloomberg | 


US markets ended in the green on Monday. S&P and NASDAQ 
increased 0.6% and 0.8%, respectively. Dow Jones Industrial 
closed 0.6% higher. In Europe, Germany and France gained 1.0% 
and 1.3%, respectively. UK was closed for trading. 


Asian markets are trading in the green on Tuesday. China and 
Japan are up 1.4% and 0.4%, respectively. South Korea, Hong 
Kong and India are trading 0.4%, 2.0% and 0.1% higher, 
respectively, in the morning session. 


GCC markets ended mostly lower on Monday. Dubai closed flat, 
while Abu Dhabi decreased 0.2%. Kuwait and Qatar declined 
0.3% and 0.5%, respectively. Oman closed 0.1% lower, while 
Bahrain ended flat. 


Japan unemployment rate for July stood at 2.7% (prior: 2.5%; 
consensus: 2.5%). (Source: Trading Economics) 


Kuwait's Directorate General of Civil Aviation (DGCA) revealed 
that it expects the total passenger traffic to and from Kuwait 
International Airport in 2023 to reach 15.5mn, compared to 
14.46mn passengers last year. The Director of Air Transports at 
DGCA noted that the total passenger traffic from the Kuwait 
International Airport in the current summer season is expected 
to reach 5.75mn passengers (+13% Y/Y). He added that the 
flights operating from the airport during this season are 
anticipated at 45,000, up 15% Y/Y. (Source: Zawya) 


Egypt's Central Agency for Public Mobilization and Statistics 
(CAPMAS) noted that the production index of manufacturing 
and extractive industries (excluding crude oil and petroleum 
products) recorded a decline of 1.43% M/M in June. It added 
that higher demand supported improvement in the production 
index of computer, electronic, and optical products (+32.81% 
M/M) and the production index of basic metals (+4.16% M/M) in 
the month. CAPMAS uses the monthly producer prices based on 
2012/13 since January 2020 for the index’s calculation. (Source: 
Zawya) 


Dubai World Trade Center Authority (DWTCA) Free Zone 
announced that it added 322 new companies (+32% Y/Y) in 
1H23 to its growing international community of over 2,000 
companies. It added that license renewals during the period 
jumped by 251% to 892 renewals, compared to 254 in 1H22. 
The free zone recruited 262 new employees in 1H23 to support 
its operation, which extends across more than 2mn square feet 
of premium office space. (Source: Zawya) 


Bahrain's Labor Fund (Tamkeen) noted that it will support the 
employment of approximately 70 Bahrainis over the next three 
years at the Bahrain-based Arabic Digital Research Institute 
(ADRI), where 40 Bahrainis are already employed currently. It 
added that the fund's support will be majorly for technology 
related positions. The new appointments will be facilitated 
through Tamkeen’s National Employment Program (NEP) and 
Mid-Career & Executive Leadership program. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 5.67 0.00 0.90 0.00 inventories for the week ended August 25 (prior: -6.1mn barrels; 
Saudi Arabia 6.14 -0.01 0.80 0.47 consensus: -2.9mn_ barrels) will be announced tomorrow. 
UAE 5.22 -0.17 0.90 -0.45 (Source: Trading Economics) 
Kuwait 4.25 0.00 0.25 -1.42 
Qatar 6.00 0.00 0.72 033 e Eurozone unemployment rate for July (prior: 6.4%; consensus: 
Bahrain 667 0.00 053 1.00 6.4%) will be announced on August 31. (Source: Trading 
Economics) 
Source: Reuters 
e US jobless claims for the week ended August 26 (prior: 230K; 
NOTES: consensus: 235K) will be announced on August 31. (Source: 


(1) Prices updated as of August 28, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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